SOCIAL IMPACT BONDS...The state of play
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What is a Social Impact Bond (SIB)?
A form of payment by results (PbR) contract: The commissioner pays for the outcomes achieved, not for the interventions made.
The working capital needed to fund the intervention comes from external investors who receive a return on their
investment if the intervention is successful.
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Adapted from the Cabinet Office Centre for SIBs Knowledge Box:
http://data.gov.uk/sib_knowledge_box/sib-definition
This infographic was published on 17 November 2014 and produced by Ecorys UK and ATQ Consultants as part of the Commissioning Better Outcomes Fund Evaluation.
To read the full report from which the findings have been taken visit: http://www.biglotteryfund.org.uk/sioutcomesfunds. For more information about the evaluation contact: James.Ronicle@uk.ecorys.com
The Stakeholders’ perceptions of SIBs’ information was drawn from our Stakeholder Surveys, undertaken as part of the evaluation. We surveyed 19 investors, 24 commissioners and
49 service providers involved in, or interested in, SIBs.
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Stakeholders’ Perceptions of SIBs: The Benefits and Challenges
Most stakeholders involved in SIBs had a positive experience (especially service providers).
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KEY
BENEFITS

Service providers struggle to
generate evidence that convincingly
demonstrates to commissioners
and investors that their interventions
are successful

£1m

Scale of SIB needs to be
large to justify resources

Most stakeholders are likely to
be involved in SIBs again
Agreeing contracts
to suit all parties
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