Dormant Assets spending directions: England

The Secretary of State for Culture, Media and Sport, in exercise of the powers conferred on her by section 22(3) of the Dormant Bank and Building Society Accounts Act 2008, as amended by the Dormant Assets Act 2022 (“the Act”) (c.31), and having consulted The National Lottery Community Fund (“the Fund”) pursuant to section 22(7) of that Act, hereby gives the following directions to the Fund.
Previous allocations
1. The Fund has previously been directed to distribute the following amounts from the English portion of dormant assets money under the scheme, and is required to continue to do so until these commitments are met in full:
1.1. Under the terms of a Memorandum of Understanding between DCMS and the Fund agreed on 17 October 2018, the Fund distributed £1.144 million in total in the form of non-repayable grants to youth-focussed voluntary organisations in targeted locations through the Youth Capacity Fund, such grants having been agreed by the Fund and DCMS. The Fund managed these grants until their completion;
1.2. £125.35 million (of which £80.463 million was distributed by December 2025) to meet expenditure on or connected to the provision of services, facilities or opportunities to meet the needs of young people, in accordance with Article 2(1)(a) of the Dormant Assets Distribution of Money (England) Order 2023(“the 2023 Order”), delivered by Youth Futures Foundation Limited (“YFF”);
1.3. £12.5 million to meet expenditure on or connected to the provision of services, facilities or opportunities to meet the needs of young people, in accordance with Article 2(1)(a) of the 2023 Order, delivered by National Literacy Trust (“NLT”);
1.4. £277.9 million (of which £142.84 million was distributed by December 2025) to meet expenditure on or connected to 
(i) the development of individuals’ ability to manage their finances, or 
(ii) the improvement of access to personal financial services, in accordance with Article 2(1)(b) of the 2023 Order, delivered by Fair4All Finance Limited (“F4AF”);
1.5. £443.591 million (of which £443.591 million was distributed by December 2025) in the form of non-repayable grants to The Oversight Trust - Assets for the Common Good (formerly Big Society Trust) (“The Oversight Trust”), to invest in Better Society Capital (formerly Big Society Capital) (“BSC”) and to meet the initial funding requirement of Access - the Foundation for Social Investment (“Access”), acting as a social investment wholesaler in accordance with Article 2(1)(c) of the 2023 Order;
1.6. £160.5 million (of which £68 million was distributed by December 2025) in the form of non-repayable grants to Access, acting as a social investment wholesaler in accordance with Article 2(1)(c) of the 2023 Order; and
1.7. £3.437 million has been distributed in the form of non-repayable grants to The Oversight Trust by December 2025 to meet expenditure on or connected to funding the activities of The Oversight Trust as referred to in para 6 and 7 of this Spending Direction.
New allocations
2. The Fund is now required to distribute further sums from the English portion of dormant assets money as follows: 
2.1. £22.5 million to meet expenditure on or connected to the provision of services, facilities or opportunities to meet the needs of young people, in accordance with Article 2(1)(a) of the 2023 Order. The specific programmes to be delivered having been agreed by the Fund and DCMS; and
2.2. £87.5 million to establish a community wealth fund, as defined in the Act and in accordance with Article 2(1)(d) of the 2023 Order.
Additionality
3. The Fund will consider appropriate measures to ensure that these funds distributed are used only for projects, or aspects of projects, for which funds would be unlikely to be made available by a government department.
Governance and reporting
4. The Fund will provide DCMS with an annual Scheme report outlining the funding flows throughout the financial year – from amounts received from Reclaim Fund Limited to those distributed by the Fund and drawn down by each recipient organisation, in accordance with Article 2 of the 2023 Order.
5. The Fund shall establish appropriate measures to ensure that all distributions are made in compliance with Dormant Assets legislation and the governance requirements mutually agreed with DCMS. These measures must also provide assurance that funding is safeguarded and managed responsibly by recipient organisations.
The Oversight Trust
6. The Fund will also continue to fund The Oversight Trust from the English portion of dormant assets money, in the form of a grant, on an ongoing basis (unless and until further directions are issued by the Secretary of State to amend or supersede this direction). The level of funding will be determined by the Fund (in consultation with The Oversight Trust) each year to ensure that The Oversight Trust can continue to fulfil its existing and any new purposes and responsibilities.
7. The Oversight Trust will only use this funding to further its purposes as set out in the objects clause of its articles of association, including to assist the Spend Organisations, being bodies which are within the sole or majority legal control of The Oversight Trust and which distribute dormant assets money both for meeting expenditure that has a social or environmental purpose and to further a funding cause as set out in the 2023 Order.
No other payments
8. The Fund is directed to make no other payments of the English portion of dormant assets money until further Directions are issued by the Secretary of State under the Act.
